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In 1998, the Bank enjoyed satisfactory performance in a market with fierce competition.
The Bank's profit for the year was RMB 2.058 billion, an increase of 37.66% compared
with the year 1997.
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1999

The year 1998 is a year of great importance and challenge to China Construction Bank.
During the year, the Bank made outstanding achievements in promoting its financial
services to international standard. With profitability as the core, the Bank carried out
management system reform, restructured internal organization and implemented new
incentive mechanism. The Bank also increased its credit lending to support the country's
economic development.

In 1998, the Bank enjoyed satisfactory performance in a market with fierce competition.
The Bank's profit for the year was RMB 2.058 billion, an increase of 37.66% compared
with the year 1997.

As of the end of December 31st, 1998, the Bank's asset totaled RMB 1,938.85 billion on
consolidated basis. The Bank's total deposits amounted to RMB 1,552.25 billion, an
increase of RMB 224.03 hillion, or 16.87% compared with the previous year. The Bank's
loan outstanding at the year-end was RMB 1,256.32 billion, an increase of 12.62%
compared with that of 1997.

Taking advantage of the opportunity that the government gave priority to the
development of key industries and key enterprises, the Bank made remarkable growth
in project finance, syndicated loans and mortgage loans. The Bank was active in
conducting credit evaluation conforming to international standard while endeavoring
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to meet the fund demand of the country's key projects
and infrastructure construction. The Bank has made
the best practice in the industry as its business
standard to improve its credit lending business
according to the country's policy and the requirement
of international market.

During the year, the Bank enhanced relationships with

other industrial sectors, stimulated the development

of new products and introduced new technologies

into various businesses. The Bank's card business was

kept on a track of continuous and sound

development, with the card environment improved

and meeting the customer's demand. The Bank has

made progress in intermediary business as insurance

agency, social security funds and investment funds

custody. Retail banking services were also developed

positively in the Bank, with Personal Electronic

Remittance services being conducted at the Bank's

over 14,000 outlets in 199 cities. The Bank's clearing system was revised in 1998, which paved the way for the
development of new products and which is one of the many technical vehicles that that Bank utilized to
improve its efficiency.

China Construction Bank is committed to keep on and deepen the reform. Its asset quality will be significantly
improved with the enhancement of internal control and improvement of risk control and credit management
system. As CCB perfects the various services, the Bank makes it the targets to ensure credit quality, to
improve productivity and to attain international best practice with respect to banking business. With the
targets, the Bank will keep on making contribution to the country's economy and accede to the international
financial market.

As the international economic environment is unfavorable to CCB's business, the Bank followed a prudent
business strategy, diversified its business and conducted business and management according to
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international criteria, so as to maintain stable profit. The
sustaining development of the Bank will help the sound
development of the financial industry in China and may
offset the negative impact of Asian financial crisis.

In the year 1999, the Bank will greet the next millennium
with its excellent performance under the correct
strategy.

The achievements and performance of China
Construction Bank in 1998 were made with the support
and cooperation of the Bank's customers and partners
to whom | would like to express my sincere gratitude.
Also, to all diligent CCB staff | would like to express my

sincere gratitude. js

ZHOU XIAOCHUAN

President of CCB
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|- SENIOR EXECUTIVES & CHAIRMAN

OF THE SUPERVISORY BOARD

6 l ZHOU XIAOCHUAN

PRESIDENT

SU WENCHUAN ZHU DENGSHAN LIU SHULAN
DEPUTY PRESIDENT DEPUTY PRESIDENT DEPUTY PRESIDENT
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SHI CHUNGUI

DEPUTY PRESIDENT

LI ZAOHANG

DEPUTY PRESIDENT

u

LIU ZIQIANG

DEPUTY PRESIDENT
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8 ! ZHAO LIN

CHIEF AUDITOR

CHEN ZUOFU TIAN GUOLI
ASSISTANT PRESIDENT ASSISTANT PRESIDENT
CHINA CONSTRUCTION BANK
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ZHOU DAOJIONG

CHAIRMAN OF THE SUPERVISORY BOARD
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1 KAKIL 1T 300 W TR A T Rl R

RISK CONTROL COMMITTEE

1 WA W3 30 Wl

L& PRODUCT DEVELOPMENT COMMITTEE

DIRECTIVE COMMITTEE FOR SMALL & MEDIUM ENTERPRISE CREDIT
ASSET LIABILITY MANAGEMENT COMMITTEE

MAJOR CUSTOMERS COMMITTEE

Notes:

The Bank has Computer Center, Fund Clearing Center, Head Office Service Center as supporting departments in the head office.

Suzhou Branch and Three Gorges Branch directly report to the head office.

The Bank's overseas branches are Hong Kong Branch, Singapore Branch and Frankfurt Branch.
The Bank has set up representatives offices in London, Tokyo, Seoul and New York.

Harbin Specialized Investment College and Changzhou Finance & Economy School are the training bases of the Bank under the
governance of the head office.

5. 1998 13,593 16,878 37.9
At the end of 1998, CCB had 13,593 branches and sub-branches and 16,878 deposit-taking offices, with a total of 379,000 employees.
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At the end of 1998, the Bank's loan portfolio consisted of RMB 1,177.3
billion of Renminbi loans, an increase of RMB 143.8 hillion or 13.89%
as compared with that of the end of 1997, and USD 9.18 billion of
foreign currency denominated loans.

1998
12,579 1,431 12.84%
11,773 1,438 13.91%
1998
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1998
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1,469.6
702.32
1997 16.32% 1998 17.5%
1998
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1.73% 1998 3.58%
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CREDIT BUSINESS

During 1998, China Construction Bank actively developed its credit business. The Bank increased
credit lending and conducted risk control and management, thence supported the country's eco-
nomic growth and contributed to the healthy development of China's financial market. At the end
of 1998, CCB's domestic and foreign currency loans amounted to RMB 1,257.9 billion, an increase of
RMB 143.1 billion, or 12.84% as compared with loans outstanding at the end of 1997. At the end of
1998, the Bank's loan portfolio consisted of RMB 1,177.3 billion of Renminbi loans, an increase of RMB
143.8 billion or 13.91% as compared with that of the end of 1997, and USD 9.74 billion of foreign
currency denominated loans.

With the further development of credit business, CCB has been steadily improving its risk control and
management processes. During 1998, the Bank further refined and implemented the branch credit
authorization system to branches and customer credit facilities granting system. A new five-category
classification system of loans was carried out in the Bank. The Bank's Credit Management Information
System began to be installed in all branches.

Housing finance is an emerging business since the 1980's. The Bank has always
made its housing finance business the vehicle to facilitate housing reform and
housing construction in China and the vehicle of developing consumer credit
market. With respect to housing finance business, the Bank combined policy
business with commercial business and combined property development

business with consumer credit business. With personal home loan as the focus,
the Bank actively initiated new products providing integrated services while
continuously improved its quality of services. At the end of 1998, the Bank's
total loans granted in term of housing finance was RMB 217.19 billion,

representing 17.5% of the Bank's total loans as compared with 15.1% of the
Bank's total loans at the end of 1997. Of this amount, the outstanding of

commercial loans was RMB 146.96 billion while the outstanding of policy loans
was RMB 70.23 billion. The bank also took advantage of the country's policy of
developing housing consumption and promoting housing reform and
enhanced its personal home loan business. At the end of 1998, the Bank's total
personal home loan granted and loans outstanding amounted to RMB 69.5

billion and RMB 44.53 billion respectively (including both policy loans and

commercial loans). The outstanding balance represents 3.58% of the Bank's
total loans at the end of 1998 as compared with 1.73% of the Bank's total loans
at the end of 1997. The Bank enjoys a market share of 63%, ranking the Chinese
commercial banks.
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RETAIL BANKING

In recent years, while making efforts to strengthen and develop its conventional
Renminbi and foreign currency deposits, CCB has made great progress in many
fields ranging from market research, customer service, putting priority to large-
and medium-sized cities, strengthening the synergy management, standardizing
the operation, creating new products, expanding comprehensive retail business
area, putting much more emphases on quality in deposit- taking to the transition
of raising funds by means of conventional individual savings deposits to
comprehensive retail business.

In 1998, the increasing momentum of savings deposits was maintained throughout
the whole bank. At the end of the year, the total balance of deposits was RMB
709.1 billion an increase of RMB99.6 billion or 16.34% as compared with the
beginning of the year. Among the total deposits, demand deposits and time
deposits stood at RMB 176.2 billion and RMB 532.9 billion respectively. Deposits in
foreign currency totaled USD 2.89 billion, with the newly increased sum being USD
920 million and its increasing rate being 46.7%. Among the total, the demand
deposits and time deposits amounted to USD 174 million and USD 2.716 million
respectively.

While making efforts to maintain and increase the market share, the Bank paid
much attention to the development of new products in retail business and has
made outstanding achievement. In 1998, the Bank successfully provided Personal
Electronic Remittance (PER) service to the public at the Bank's 14,000 operation
outlets in 199 cities. The service was well received for its convenience, efficiency,
reasonable price and proper marketing. In the first month after its debut, average
daily applications for trans-province PER amounted to 200 with the total sum of
transfer reaching nearly RMB 2 million.

CCB was the first in China to issue its debit card - the savings card. The Bank has
issued over 20 million savings cards so far, with the newly increased sum being 5
million during 1998. It requires no guarantee to apply for the card and it requires
no authorization to use the card while PIN numbers secures the card. Many local
branches had the debit card as the electric carrier of developing various retail

products. For the purpose of further enriching the function of the card and

strengthening its capability in competition, the Bank made active efforts to facilitate
the networking of savings card transactions. The pilot operation has been finished
and at 31 operation outlets under 13 first level branches and was proved basically
successful, thus paved the way for the realization of smooth networking of 100
branches in 100 cities in 1999.
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The Bank also devoted efforts in R&D and regulation of other new services
and products. On the basis of investigation and research, the Bank
integrated the deposit account serial in all branches. The Bank intensified
new products' research and development in order to grasp business op-
portunities out of the current capital market. The funds transfer system
between stock exchange and the Bank has been installed in quite a
number of branches. In Fujian Branch, personal banking service is provided
in operation outlets with deposit exceeding RMB 30 million and the branch
arranged customer managers to provide tailored services for special and
important customers. Shenzhen Branch also offers special services to
customers whose deposits exceeds RMB 200 thousand.

Taking the business opportunities brought about by the launch of the EURO,
the Bank increased the variety of foreign currency deposits through
providing EURO deposit and “ In" countries' legacy currencies deposits in
developed large- and medium- sized cities. Services introduced also include
individual deposit certificate.

The Bank has made great achievement in underwriting and repaying
Treasury Bills. The Bank has successfully fulfilled the task of underwriting RMB
36.5 billion of Treasury Bills in form of certificate, accounting for 16.8% of the
total. The Bank also ensured the repayment of matured Treasury Bills and
enterprises bonds of RMB28 billion. Both tasks of underwriting and repayment
have made the historical records.

CONSTRUCTION BANK
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2,582.2 , 879.6
677
41
101.6 69.8%

AGENT SERVICES

CCB enjoys a favorable status in agent services thanking to its tradition,
expertise with plentiful experiences and advanced clearing system.

In 1998, the Bank's market share remained the biggest in terms of policy-
related agency and cost appraisal consultation. CCB was still the sole
agent for loans from central fiscal and other central government
authorities.

During the year, the Bank was trusted to allocate fiscal funds and extend
trusted loans totaling RMB 2,58.22 billion. Among the funds were a record
high of RMB 87.96 billion in channeling loans for the State Development
Bank of China (SDBC), RMB 67.7 billion for the central government's
budgetary construction funds and geological prospecting, RMB 70 billion
for local fiscal funds, RMB 4.1 billion for the Three Gorges Emigration funds.
During the year, funds channeled for SDBC increased by RMB 10.16 billion
over that of the previous year, accounting for 69.8% of SDBC's total
channeled loans. In 1998, for the first time CCB received entrustment from
the State Import & Export Bank with the signing of The Agreement on
Entrustment. The Bank also made breakthroughs in providing agency
services to other sectors such as social insurance, commercial insurance,
computer lottery fund clearing as well as fund custody.
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CREDIT CARD

In 1998, Long Card maintained a substantial market share among China's
big four state-owned commercial banks. The total issuance of the Card
accounting for 31.3% of the market, 0.73 percentage point up on the
previous year and the total transaction volume of the Card accounting for
13.53%, 2.25 percent point up on 1997. The number of ATM machines
installed took the second place among the big four while the number of
POS machines installed was the third in row, showing a fairly strong potential.

In 1998, the Bank's credit card business saw a stable development. The
Bank was fruitful in marketing, extending the business scope, intensifying
the administration and improving the card service facilities. By the end of
the year, a total of 31.1 million Long Card had been issued, with 10.4 million
newly issued cards, 50% up on 1997. The accumulated transaction volume
by means of Long Card reached 101.79 million. There were 45.5 thousand
merchants acquired and 21.2 thousand cashing outlets. A total of 4,569
ATM machines and 30,063 POS machines were installed and put into use
as at the end of the year. The Long Card network has covered all large-
and medium- sized cities in China.

Long Card has become a significant financial instrument for CCB in

strengthening its capability for market competition and in serving the

customer. With the help of the credit card business, CCB branches at various
levels made efforts to adapt to the changes of the market and customer
needs, made full use of Long Card's payment and settlement functions to
carry out agency services. All of these works contributed to the excellent
brand image of Long Card. The progress made by credit card business
played an important and active role in the commercial transformation of
the Bank in supporting the reform of other operations of the Bank such as
assets liabilities and intermediary activities.
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FUND CUSTODY

In 1998, China saw pilot securities investment funds come to the
market. CCB was the second bank licensed and entitled to conduct
fund custody related activities.

CCB had conducted much preparatory work in such fields as
organizational structure of custody, expertise, operation localities,
rules and regulations, financial accounting, market supervision and
technical support. According to China Securities Regulation
Commission's review, what CCB has done in terms of fund custody
is fully in line with the Temporary Regulatory Measures for Securities
Investment Fund Management and CSRC's requirement on fund
custodian. The Bank is not only capable of safeguarding the fund
capital and supervising the operation of funds, but also capable of
protecting the legal rights of fund-holders by taking principles of
honesty, diligence and responsibility.

In 1998, five pilot securities investment funds were issued with RMB
10 billion of total amount of capital involved. Among the five, the
Xinghua Securities Investment Fund managed by the Hua Xia Fund
Management Company is put under CCB's custody. The size of the
Fund is RMB 2 billion. From Apr. 28, 1998 to the end of the year, the
bank's income of custody fees totaled RMB 3.42 million.

CCB strengthened the construction of technical support system for
the fund custodian transactions with satellite transmission system
and remote platform encrypted data-retrieving system installed.
The development and application of fund financial software and
the automatic monitor software for fund investment activities
enabled the automation of the financial accounting, net asset value
(NAV) appraisal, financial statements generation, fund investment
operations and limitation on investment.
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As compared with 1997, the Bank's foreign currency deposits
increased by USD 902 million or 12.4%, foreign currency decreased
by USD 225 million or 2.34%.
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INTERNATIONAL SETTLEMENT AND FOREIGN
EXCHANGE BUYING & SELLING AGAINST RMB

During the year, CCB's intentional settlement business was confronted with
difficulties and fierce challenges. Affected by Asian financial turmoil, the growth
rate of China's foreign trade was substantially slowed. In certain months, China
even experienced negative growth in field of foreign trade. The net inflow of
foreign investment was also decreased. The Bank responded to these difficulties
and challenges by quickly adapting business strategy and focus. The Bank put
much more emphasis on international settlement management and risk

avoidance while actively promoting the development of various businesses.

CCB grasped the opportunity brought about by the regional adjustment of
our country's foreign trade and expanded the size of settlement related with
European and American countries for the purpose of offsetting the negative
impact of Asian financial crisis. For the year, the Bank's international settlement
value totaled USD 43.1 billion, USD 7.1 billion , or 14% less than that of 1997. The
transaction value in foreign exchange buying and selling against RMB was

USD 4.412 billion, 16.47% less than the previous year. The Bank's 13.3% market
share remained at the level of 1997.
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OVERSEAS FUND RAISING

In 1998, with deterioration of the Asian financial crisis, economic problems and
difficulties were invoked in a wider scope. In spite of the unfavorable market
environment for fund raising, the Bank accomplished its tasks in key financings in
1998. The Bank financed USD 5 billion from overseas for re-lending. During the year,
33 agreements were signed with a total value of USD 457 million, government
loans and export credits were the major channels of financing. The Bank also con-
tinued the preparation for the issuance of its Section 144A Yankee Bonds, so as to
proceed with the issuance in case the market environment turns favorable. Other
major achievements during the year included the following projects:

USD 155 million German export credit and commercial loan for Baotou Steel;
USD 60 million Israel government loan for Jitong Jingiao project;

USD 50 million Spanish government loan for Sichuan Posts and

Telecommunications project;

USD 30 million Japanese export credit for Jinzhou Petrochemicals epoxy

dimethylmethane project;

USD 74 million German export credit for Shandong Huaneng Dezhou Power

Plant's third phase construction;

USD 50 million British export credit for the coal wharf at Tianjin Port.

The Bank also took further advantage of overseas fund raising activities to conduct
asset management business, finalized the interest rate swap for the majority of the
USD 200 million floating rate bonds issued in 1997.
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1998

MERCHANT BANKING

1998 was a year of steady development in term of the Bank's
merchant banking business. The Bank's clientele continued to
expand and the Bank maintained its leading role in project
finance within the domestic market. In connection with the

China Power and the Shanghai General Motors project
financing, CCB acted as the arranger bank and attendant bank,
respectively, for the Renminbi syndicated loan. Both projects
drew significant attention from the international financial market.
In addition, CCB also acted as the mortgage agent for numerous
major projects, including the China Power Project, Meizhou Bay
Power Project, New Century Post and Telecommunication

Leasing Project and Shanghai General Motors Project. Other
achievements include CCB's appointments as financial
consultant for the Yangzi BASF Integrated Petrochemical Site
and Hubei Huangshi Power Project through successful bidding.
Both projects are sino-foreign joint ventures requiring an

international standard of financial consulting. At the same time,
CCB benefited from its pilot effort in asset securitization, M&A
and corporate finance. Based on the improvement of project
financing, CCB will continue to expand its merchant banking
business.
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OVERSEAS NETWORK

CCB achieved significant improvement in its overseas business during 1998.
Following the establishment of its branch in Hong Kong, CCB's Singapore Branch
was put into operation. Both branches have shown steady increases in business
since their openings. During 1998, CCB also exercised its 30% option to Hong Kong
Jian Sing Bank, enlarging the Bank's shares in Jian Sing Bank to 70%, which
strengthened CCB's presence in Hong Kong and Macao. As of the year end, CCB
had two overseas branches, two overseas shareholding banks and five overseas
representative offices. It is one of the Bank's priorities to expand its overseas network
and accelerate its overseas business. In the year 1999, the Bank is trying to apply
for branch licenses in Frankfurt and Johannesburg. In addition, the Bank is also
planning to open three to five offices in Spain, South America, the Middle East,
East European countries and west African area.
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1,200
Alliance—access SWIFT Pc—connect
120 SWIFT

SWIFT

FOREIGN EXCHANGE CLEARING

CCB's foreign exchange clearing system served its overseas correspondent
banks, overseas and domestic branches and other financial institutions. The
system connected as a bridge its branches with its overseas correspondent
banks and foreign clearing network and provided various services and support
to the international business and subsidiaries of CCB. The Bank's foreign
exchange clearing system is one of the most advanced in China. Over 90% of
the Bank's remittances (in/out), inter-branch clearing, account writing-off, time
deposit, inter-bank borrowing and lending, foreign exchange trading and
buying and selling of foreign exchange against RMB was automated. SWIFT
Standard has been applied to our business, enabling an automatic, standard
and regulated processing. The Bank has a worldwide network of overseas
correspondent banks with 1,200 of these banks having exchanged SWIFT key
with CCB, making the international operations more efficient. The Alliance-
Access software has been installed at the Bank's SWIFT Center and domestic
branches have been connected to the head office using PC-connect software
developed by SWIFT. 120 domestic branches were networked through SWIFT
system, which ensured the international business capabilities of most branches
in major cities. Of all banks in China, CCB has the second largest number of
branches connected with the SWIFT system.
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OPMENT

In 1998, the Bank adopted favorable measures to further its staff
training program. The Bank held a series of training programs focusing
on the general plan of the Bank's reform and development. In addition,
the Bank probed into the reform of the training administration system,
the improvement of training methodology and the promotion of training
efficiency.

1998

1998 6

1998 248,939

With increasing competition in the financial markets, the
development of professionals has become vital to state-owned

commercial banks. Talents training program has become an

indispensable part of the Bank's development. In 1998, the Bank
adopted favorable measures to further its staff training program.
The Bank held a series of training programs focusing on the general
plan of the Bank's reform and development. In addition, the Bank
probed into the reform of the training administration system, the
improvement of training methodology and the promotion of training
efficiency.
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The Bank also enhanced the professional development in its
senior management staff. During 1998, the head office held 6
top management seminars on specific issues. The seminars
analyzed and discussed the economic and financial states both
inside and outside China at a macro level, providing valuable
information to the top management to improve their ability to
lead the organization.

In 1997, CCB started a professional training and examination system
for staff involved in important business and risk-prevention posts and
for front desk personnel. In 1998, the examination helped to improve
the staff quality, with 248,939 employees having passed the
examination in 1998.

CCB's employment professional development combines domestic
and overseas programs. On the one hand, experts and scholars on
the international financial market are invited to conduct seminars
domestically; on the other hand, the Bank's qualified employees are
selected to have in-depth study at prestigious overseas banks and
corporations as well as domestic colleges and institutions. This enables
CCB to maintain a competitive advantage in human resources and
business development.
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In 1998, CCB's technology development progressed steadily, with
conspicuous improvement in computerization of business operation
and management.
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In 1998, CCB's technology development progressed

steadily, with conspicuous improvement in

computerization of business operation and

management.

CCB stepped up its effort in the construction of two major

systems. The inter-bank network has taken shape and
the requirement design of the New Generation Retail
Banking System that is based on a unified accounting

system and business demand was completed. The Bank
completed the development and testing of the Credit
Management Information System and distributed the op-

eration version of the system to branches. CCB also
completed the design, testing and pilot operation of the
first phase of the Bank's Intranet project, thus provided a

regulated network environment and technological
application environment to the construction of the
Management Information System.

CCB has always supported the development of new
products. In 1998, the Bank

accomplished the design and development of the fund clearing system and the

testing of capability of the nation-wide network;

put into operation a Long—Card networking system in 41 city branches for credit

cards and the test operation of a deposit—card networking system in 31 branches.
launched the Personal Electronic Remittance system at 14,000 outlets in 199 cities;

completed the development and testing of the international trade finance system

and has put the system into test operation in 7 branches;

completed the development of office automation system;

finished the design of the Human Resource Management Information System;

started the development of Internet banking; and completed the system
development of various agent fund-collection, Smart Card management and security

fund transfer.
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CCB attaches great importance to the Year 2000
Compliance issues. The Bank completed the following
tasks in term of the Year 2000 Compliance:

drafting of the solution proposal;
negotiations, training and nationwide software revision;

conducting of a general survey on CCB's branches in term of the Y2K problem;

and sampling among the Bank's sub-branches.

More than two thirds of the major computer systems have
been upgraded and switched. CCB is currently in a
leading position among China's financial institutions in
term of the task.
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TO: CHINA CONSTRUCTION BANK

We have audited the accompanying consolidated balance sheet & balance sheet of China
Construction Bank as of December 31, 1998 and the related statement of consolidated income
statement  profit and loss for the year then ended. These financial statements are the responsibility
of the management of China Construction Bank. Our responsibility is to issue an audit opinion on
these financial statements. Our audit was conducted in accordance with the Independent Auditing
standards of Chinese Certified Public Accountants and included such tests of accounting records
and such other auditing procedures we considered necessary in the circumstances.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of China Construction Bank as of December 31, 1998 and the results of its operations
for the year then ended, in accordance with Enterprise Accounting Principles and as well as other
related financial and accounting regulations of the People 's Republic of China. The accounting
methods adopted this year are in conformity with that of previous years.

ZHONG YIN CERTIFIED PUBLIC ACCOUNTANTS

Ding Sanli Li Jiaoru
PRC CERTIFIED PUBLIC ACCOUNTANT

March 30,1999
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PROFIT AND LOSS ACCOUNT

Unit: Millions of RMB
(Expressed in Millions of Renminbi)
1998 12 31
AS OF DECEMBER 31, 1998
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CONSOLIDATED BALANCE SHEET

Unit: Millions of RMB
(Expressed in Millions of Renminbi)
1998 12 31
AS OF DECEMBER 31, 1998
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

Unit: Millions of RMB
(Expressed in Millions of Renminbi)
1998 12 31
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58,798 48,512
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CHINA CONSTRUCTION BANK NOTES TO
THE FINANCIAL STATEMENTS

DECEMBER 31, 1998
(Expressed in Millions of Renminbi unless otherwise stated)

1. PRINCIPAL ACCOUNTING POLICIES

(@) Accounting Principles

The accompanying financial statements of China Construction Bank ( "the Bank")
are prepared in accordance with the "Accounting Standards for Business
Enterprises”, "Financial Regulations for Business Enterprises”, "Accounting Standards
for Financial Institutions" and "Financial Regulations for Financial and Insurance
Institutions" issued by the Ministry of Finance of the People's Republic of China
("the PRC").
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(b) Accounting Period
The accounting period is from January 1 to December 31 of each calendar
year.

(c) Basis of Presentation and Consolidation

The financial statements of the Bank include the results of operations of the
Bank's headquarter, the domestic branches, and branches in Hong Kong and
Singapore for the years ended December 31, 1998 and 1997; and the assets
and liabilities as of December 31, 1998 and 1997. All significant intra-bank
balances have been eliminated during combination.

The consolidated financial statements include the assets and liabilities of the
Bank and its wholly-owned subsidiaries, China Cinda Trust and Investment
Corporation and China Investment Consulting Corporation, and their results
of operations as of and for the years ended December 31, 1998 and 1997.
Significant inter-company transactions and balances have been eliminated
on consolidation.

(d) Foreign Currency Translation

The Bank maintains its books and records in Renminbi ( "RMB"). Transactions in
other currencies are translated into RMB at the applicable rates of exchange,
quoted by the State Administration of Foreign Exchange (SAFE) prevailing at
the dates of the transactions. Monetary assets and liabilities denominated in
other currencies are translated into RMB at the applicable PBOC rates in effect
at the year end dates; non-monetary assets and liabilities denominate in other
currencies are translated at historical rates. Exchange differences arising from
changes of exchange rates subsequent to the dates of transactions are

included in income statement as exchange balance. The year end exchange
rates used were:

December 31, 1998: USD1=RMB8.2791
December 31, 1997: USD1=RMB8.2798

(e) Loans, Interest Receivable and Allowance for Loan Losses
Loans and interest receivables are stated on the balance sheets after
deducting the allowance for loan losses and doubtful receivables which is
also stated on the balance sheets. Allowance for loan losses comprises two
portions, allowance for doubtful loans which isprovided against the principal
of doubtful loans; and allowance for doubtful receivables which is provided
against doubtful interest receivables. Before 1998, provision for doubtful loans
was provided at 1% on the outstanding loan balances at the beginning of
year; since 1998, provision is provided at 1% on the outstanding loan balances

CONSTRUCTION BANK
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at the end of the year. Provision for doubtful receivables are provided at 0.3% on the

outstanding interest receivables at the end of the year. Allowance for loan losses are charged
to the income statement of the year. The write-off of doubtful loans and interest receivables
are based on the estimates made by the Bank based on the loan losses for the fiscal year,

within the oustanding of allowance provided in the previous year. In addition, in accordance
with the relevant rules of the Ministry of Finance, state-owned commercial banks are allowed
to write-off additional loan losses according to the MOF's criteria for doubtful receivables of
state-owned commercial banks. The write-offs are charged directly to the income statement
of the year. For the year ended December 31, 1998, the Bank directly wrote-off loan losses of
RMB8,514 million (1997: RMB8,518 million).

Interest income arising from the loans which had been overdue for more than 1 year is not
recorded in the income statement.

(f) Trading Activities
Trading assets and liabilities are carried at fair value. Realized and unrealized gains and losses
related to trading activities are included in non-interest income.

(g) Fixed Assets and Depreciation

Fixed assets are stated at cost less accumulated depreciation. Depreciation of fixed assets is
provided using the straight-line method over the following estimated useful lives, taking into
account their estimated residual value of 3% of cost. The expected useful lives are as follows:

(h) Intangible Assets

Intangible assets are stated at cost less accumulated amortization. Intangible assets are
included in other assets and are amortized on a straight-line basis over their own useful lives of
not less than five years.

(i) Investments
Investments are stated at cost.

() Taxation

The Bank is subject to income tax at 33% and business tax at 8% levied on the Bank's interest
income, fees and commissions, and other revenue earned. The Bank is also subject to business
tax surcharges which are based on business tax payable, at 0.5% for city branches and 0.4%
for branches at county level or below.
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2. BALANCES WITH THE PBOC

As of December 31, 1998, there were restricted reserves of RMB 119,619 million
included in balances with the PBOC.

3. ALLOWANCE FOR LOAN LOSSES

& 4. FIXED ASSETS, NET
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5. INVESTMENTS

(@) Investment in Subsidiaries
As of December 31, 1998, the Bank had the following subsidiaries:

Country of Principal Percentage of
incorporation activities equity interest held

Before October 31, 1998, the Bank held 40% equity interest in Hong Kong Jianxin Bank. On October
31, 1998, the Bank exercised its option to increase its equity holding in Hong Kong Jianxin Bank by
30%. As a result, the Bank's equity interest in Hong Kong Jianxin Bank increased to 70% and it became
a subsidiary of the Bank. The Bank considers the current scale of operations of Hong Kong Jianxin
Bank is not material to the Bank, therefore, its assets and liabilities as of December 31, 1998 and its
results of operations from October 31, 1998 to December 31, 1998 were not included in the

consolidated financial statements.

(b) Investment in Associated Companies
As of December 31, 1998, the Bank had the following significant associated companies:

Country of Principal Percentage of
incorporation activities equity interest held

6. PAID-IN CAPITAL

During the year 1998, the State injected additional paid-in capital of RMB49,200 million through
issuance of special government bonds.
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7. RESERVES

Movements in reserves during the year were as follows:

Capital Reserve Revenue Reserve Total

8. SIGNIFICANT OFF-BALANCE-SHEET ITEMS

The following is a summary of significant off-balance-sheet items as of December 31, 1998:

9. CONCENTRATION OF LMOANS

(&) Industry concentrations
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9. CONCENTRATION OF LOANS (Cont'd)

(b) Geographical concentrations
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IMPORTANT MESSAGE:

In 1998, based on business development considerations, China Construction Bank
undertook a reorganization of subsidiaries with the aim of combining their strengths
and niches, in order to provide customers with full financial services, including credit
lending, settlement, financing, financial advisory, asset restructuring and investment
banking.

In December 1998, with the approval of the People's Bank of China, China Investment
Bank (CIB), previously wholly owned by the Bank, was merged into the State
Development Bank of China (SDBC). SDBC will hence assume all the assets and liabilities
of CIB. Such a move will not only create synergy between SDBC and CIB, but will
facilitate tapping capital market for the financing of China's pillar industries and key
construction projects. It follows that the operating results of CIB will not be disclosed in
CCB's 1998 Annual Report.

Also in 1998, with the approval of the People's Bank of China and Hong Kong Monetary
Authority, the Bank established a controlling interest in Hong Kong Jian Sing Bank by
exercising the Bank's option which raised the Bank's stake holding to 70%. As a retailing
banking arm of CCB, Jian Sing Bank complemented the Bank's existing operating
functions in Hong Kong and Macau. It follows that the operating results of Jian Sing
Bank will be included in our 1998 Annual Report.
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53 3 1,600
1998 209.40 1997
42 13.94 1997 50
4.1 1997 10.51
10 74 41
10.8 1.96
1998 2,008.39
239
1997 20 1998
1997 29 1998
1998 2 A
15 A A
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China Cinda Trust And Investment Corporation

As of the end of 1998, China Cinda Trust and Investment Corporation
subordinated 53 securities brokerage outlets and 3 representative offices
which formed a nationwide operation network with 1600 staff, covering
39 major cities in 25 provinces, municipals and autonomous regions.
CINDA has established a unified legal entity system characterized by
the centralized administration, fund management and operation, as
well as the unified software application and computer network

management. The Corporation's intensified development begun to
bear fruits of economy of scale. As of the end of 1998, CINDA's total
assets reached RMB 20.94 billion, an increase of 42% over the year 1997;
the operating profit amounted to RMB 1.39 billion, an increase of 10.51%
over the year 1997; the registered capital was increased to RMB 1 billion,
an increase of 74% as compare with the beginning of 1998. CINDA's
ROE for 1998 stood at 41%, an increase of 10.8% over 1997 while its ROA
stood at 1.96%. Each and every operating ratio achieved leading

ranking among peers in China.

In 1998, the volume of securities brokerage transactions handled by
CINDA totaled RMB 200.84 billion. The result brought the Corporation to
the 7th position among all the securities firms and the 1st position among
ITICs of China for the first time. Furthermore, if ranking by each stock
market, CINDA jumped from the 20th position in 1997 to the 8th in 1998
in Shanghai Market and the 29th to the 12th in Shenzhen Market. In the
securities primary market, CINDA acted as lead underwriter for the IPO
of 2 A Shares, co-underwriter of 15 A Shares issuance, and sponsor for
the listing of 4 A Shares. In addition, CINDA acted as lead underwriter
of bonds for 5 enterprises, with the overall underwriting value adding
up to RMB 270 million. CINDA has also built up a considerable

reservoir” of securities underwriting projects.

In 1998, in cooperation with the Special Loan Department of China
Construction Bank, CINDA successfully completed the acquisition and
restructuring project of Lunan Cement Plant. During the course of asset
restructuring of enterprises in the cement industry, including Lunan
Cement Plant, Chongqging Cement Plant, Haolianghe Cement Plant
and Swan Cement Company, a listed company in Harbin, CINDA tried
to preserve and rehabilitate non-performing assets through applying
investment banking tools and techniques.
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China Investment Consulting Corporation

China Investment Consulting Corporation ("CICC") is a wholly owned
subsidiary of China Construction Bank, conducting independent

investment consulting business. The Corporation has been registered
at world financial and economic organizations as the World Bank and
the Industry Development Organization of the United Nations. CICC
has acquired the Grade A Qualification Certificate for Appraisal

granted by the State Administration of State-owned Property, the Grade
A Qualification Certificate for Conducting Businesses of Listed

Companies jointly granted by the State Administration of State-owned
Property and China Securities Regulatory Commission, the Grade A
Qualification Certificate for Engineering Consulting by the State

Development Planning Committee and the Grade A Qualification

Certificate for Engineering Technology Consulting by the Ministry of
Construction.

During 1998, CICC completed 156 appraisal projects of infrastructure
and technical renovation in the sectors of power, transportation,
telecommunication, city network and city construction, with total
investment reaching RMB 358.3 billion. In addition, CICC engaged in
other 11 projects in the fields of asset appraisal, credit rating, financial
and investment consulting, with the asset appraised totaling RMB 25.4
billion. The major asset restructuring projects included the acquisition
of Jiujiang Chemical Fertilizer Plant by Jiujiang Petrochemicals and the
acquisition of Hannai Automobile Plant by the First Automobile
Workshop.

In 1998, CICC signed a consulting service agreement with Clemente
Capital Ltd. and made full preparation for China 2000 Investment Fund
Ltd. to launch its investment in China. CICC also signed a cooperation
agreement with. As the investment advisor of the compny, CICC carried
out feasibility study in infrastructure projects of water supply, light railway,
metro and high way construction for the compny and selected 30 water
projects as investment candidates. With the approval of the Bank, CICC
began to explore the real estate agency business by setting up Kaitai
Property Trade Guarantee Corporation, a joint venture with Taiwan
Construction Management Co. Ltd. and Beijing Youren Company.
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Jian Sing Bank, Hong Kong

In 1994, CCB acquired 40% stakes in the Hong Kong
Industrial and Commercial Bank from Dah Sing Bank Ltd.
and changed its name to Jian Sing Bank. It was stated in
the acquisition agreement that CCB was entitled to
increase its shareholding by 30% before Dec31, 1998. On
Oct 30th, 1998, the Bank exercised the call option and
became the controlling shareholder of Jian Sing Bank,
with an interest of 70%.

Jian Sing Bank's buiness ranges from trade finance,
commercial lending and overdraft, real estate
mortgage, lending backed by stock collateral,
syndicated lending and collection of export and import
bills to foreign exchange trading, deposit taking and
remittance, and telephone banking. Its major customer
basis is the middle and small business in Hong Kong.
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China International Capital Corporation

China International Capital Corporation (CICC) is the first Sinmo-foreign joint
venture investment bank, with Dr. ZHOU Xiaochuan, President of China
Construction Bank chairing the board and the renowned Chinese economist
Mr. WU Jinglian holding the post of Chief Economist.

During 1998, CICC coped with the aftermath of the Asian financial crisis and
participated in numerous projects. In April 1998, acting as the financial
consultant, CICC assisted China Telecom (HK) Ltd. in acquiring the cellular
telecommunication asset in Jiangsu Province. CICC also served as co-lead
underwriter for the issuance of enterprise bond totaling RMB 3 billion by the
State Power Corporation. In addition, CICC has played an active role in the
structural reform and strategic restructuring of large and medium-sized SOEs.
CICC has also identified ample business opportunities in strategic industries,
such as telecommunications, power, petroleum and natural gas, petrochemi-
cals, non-ferrous metals and infrastructure.

CICC is well equipped with international operating expertise and has a deep
understanding of local business environment. As an important member of China
Construction Bank Group, CICC is well positioned to carry out the
comprehensive development strategy of CCB and provides qualified and

innovative financial services to the client. CICC is committed to help promote
the healthy growth of China's capital market through its unremitting efforts.
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BEIJING BRANCH

: 28 4
ADD: 4 Men No.28 West Dajie, Xuanwumen,
Beijing

(TEL): (010) 63603660

(FAX): (010) 63603194

(ZIP): 100053

INTERNATIONAL DEPARTMENT

: 8 B 8
ADD: 8/ F, Site B, Zhong Liang Plaza, No.8
Jian Guo Men Wai Avenue

(TEL): (010) 65263454

(FAX): (010) 65263458

(TELEX): 22904

(ZIP): 100005

TIANJIN BRANCH

: 104
ADD: No.104 North Jiefang Road, Heping District, Tianjin
(TEL): (022)23304833
(FAX): (022)23304833
(ZIP): 300040

INTERNATIONAL DEPARTMENT

: 25-29
ADD: No0.25-29 Tianta Road, Nankai District, Tianjin
(TEL): (022)23915748
(FAX): (022)23915754
(TELEX): 234141 234053
(ZIP): 300381

HEBEI BRANCH

: 40
ADD: No.40 Zigiang Road Shijiazhuang
(TEL): (0311)7888866
(FAX): (0311)8601040
(Z1P): 050000
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INTERNATIONAL DEPARTMENT

: 81 15
ADD: 15/F Yejin Building, No.81, East Yuhua
Road Shijiazhuang

(TEL): (0311)6084805—1515

(FAX): (0311)6083105

(TELEX): 261005 261061

(ZIP): 050011

SHANXI BRANCH

: 20
ADD: No0.20 West Yingze Street, Taiyuan

(TEL): (0351)6040226 6044729
(FAX): (0351)6044729
(ZIP): 030024

INTERNATIONAL DEPARTMENT

: 9
ADD: No.9 North Taoyuan Road, Taiyuan
(TEL): (0351)4031681 4019509

(FAX): (0351)4031683
(TELEX): 282031PCBSXCN
(ZIP): 030002

INNER MOGOLIA BRANCH

: 37
ADD: No0.37 West Xincheng Street, Huhhot
(TEL): (0471)6951155
(FAX): (0471)6965476
(ZIP): 010010

INTERNATIONAL DEPARTMENT

: 37
ADD: No.37 West Xincheng Street, Huhhot
(TEL): (0471)6951155 22112212

(FAX): (0471)6285761
(TELEX): 85061CCBIMCN
(ZIP): 010010



LIAONING BRANCH

: 176
ADD: No0.176 Zhongshan Road, Heping District, Shenyang
(TEL): (024)22858888—6603
(FAX): (024)22857427
(ZIP): 110002

INTERNATIONAL DEPARTMENT

: 111
ADD: No.111Shisanwei Road, Shenhe District, Shenyang
(TEL): (024)22715851
(FAX): (024)22715747
(TELEX): 804064CBLIDCN
(ZIP): 110014

SHENYANG BRANCH

: 128
ADD: No.128 Zhonghua Road, Heping District, Shenyang
(TEL): (024)23239890
(FAX): (024)23854286
(ZIP): 110001

INTERNATIONAL DEPARTMENT

: 128
ADD: No.128 Zhonghua Road, Heping District, Shenyang
(TEL): (024)23238132
(FAX): (024)23238164
(TELEX): 804071PCBSYCN
(ZIP): 110001

DALIAN BRANCH

: 1
ADD: No.l1 Liberation Road, Zhongshan Square, Dalia.
(TEL): (0411)2818818 2637971
(FAX): (0411)2687560
(ZIP): 116001

INTERNATIONAL DEPARTMENT

: 1
ADD: No.l Liberation Road, Zhongshan Square, Dalian
(TEL): (0411)2803564
(FAX): (0411)2805934
(TELEX): 86318CTBKCN
(Z1P): 116001

JILIN BRANCH

: 142
ADD: No0.142 Changchun Street, Changchun
(TEL): (0431)8936888 8971065
(FAX): (0431)8972329
(ZIP): 130041

INTERNATIONAL DEPARTMENT

: 142
ADD: No.142 Changchun Street, Changchun
(TEL): (0431)8957024 8971056
(FAX): (0431)8972671
(TELEX): 83154
(ZIP): 130041

HEILONGJIANG BRANCH

: 327
ADD: No0.327 Fendou Road, Nangang District, Harbin

(TEL): (0451)3623988 3623901

(FAX): (0451)3625552

(ZIP): 150001

INTERNATIONAL DEPARTMENT

: 327
ADD: No0.327 Fendou Road, Nangang District, Harbin
(TEL): (0451)3624711 3635182
(FAX): (0451)3621218
(TELEX): 87206CBHLJCN
(ZIP): 150001
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SHANGHAI BRANCH

: 200
ADD: No0.200 Huai-hai Zhong Road, Shanghai
(TEL): (021)63181818
(FAX): (021)63180080
(ZIP): 200021

INTERNATIONAL DEPARTMENT

: 200
ADD: No0.200 Huai-hai Zhong Road, Shanghai
(TEL): (021)63181818
(FAX): (021)63861790
(TELEX): 337398CSBIBCN
(ZIP): 200021

PUDONG BRANCH

: 818
ADD: No.818 Dong Fang Road, Pudong, Shanghai
(TEL): (021)58201111
(FAX): (021)58206008
(ZIP): 200122

INTERNATIONAL DEPARTMENT

: 818 7
ADD: 7/F No.818 Dong Fang Road, Pudong, Shanghai
(TEL): (021)58203312
(FAX): (021)58209171
(TELEX): 337121CBCSPCN
(ZIP): 200122

JIANGSU BRANCH

: 248
ADD: No0.248 Zhongshan South Road, Nanjing
(TEL): (025)4208312 4209305
(FAX): (025)4209316
(ZIP): 210005

INTERNATIONAL DEPARTMENT

: 129 18
ADD: 18/F, Zhong Nan International Plaza, No.129
Zhongshan Road, Nanjing

(TEL): (025)4710101-616

(FAX): (025)4713335

(TELEX): 342259PCBCCN

(ZIP): 210005
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NANJING BRANCH

: 117
ADD: No.117 Hanzhong Road, Nanjing
(TEL): (025)4702644
(FAX): (025)4702604
(ZIP): 210029

INTERNATIONAL DEPARTMENT

: 140 10
ADD: 10/F, Jianguo Building,140 Guangzhou Road,
Nanjing

(TEL): (025)3613662

(FAX): (025)7713921

(TELEX): 342307

(ZIP): 210024

SUZHOU BRANCH

: 158
ADD: No. 158, Sanxiang Road, Suzhou
(TEL): (0512)8284938
(FAX): (0512)8284938
(ZIP): 215004

INTERNATIONAL DEPARTMENT
158

ADD: No. 158, Sanxiang Road, Suzhou

(TEL): 8276067
(FAX): 8274293
(TELEX): 363095CBCCN

ZHEJIANG BRANCH

288

ADD: No.288 Tiyuchang Road, Hangzhou

(TEL): (0571)5313027
(FAX): (0571)5313001
(ZIP): 310003

INTERNATIONAL DEPARTMENT
288

ADD: No.288 Tiyuchang Road, Hangzhou

(TEL): (0571)5313668
(FAX): (0571)5313662
(TELEX): 5151626
(ZIP): 310003



HANGZHOU BRANCH

: 1

ADD: No.1 Mishixicun, Hangzhou
(TEL): (0571)8381688
(FAX): (0571)8380278
(ZIP): 310005

INTERNATIONAL DEPARTMENT

: 74
ADD: No.74 Qingchun Road, Hangzhou
(TEL): (0571)7211405
(FAX): (0571)7211299
(TELEX): 350227CBHECN
(ZIP): 310003

NINGBO BRANCH

: 31

ADD: No.31 Guangji Street, Ningbo
(TEL): (0574)7313888
(FAX): (0574)7313888-21528
(ZIP): 315010

INTERNATIONAL DEPARTMENT

: 31 14
ADD: 14/F No.31 Guangji Street, Ningbo
(TEL): (0574)7323741
(FAX): (0574)7324696
(TELEX): 37063
(Z1P): 315010

ANHUI BRANCH

: 373
ADD: No.373 Meiling Road, Hefei, Anhui
(TEL): (0551)2624100
(FAX): (0551)2620014
(Z1P): 230001

INTERNATIONAL DEPARTMENT

: 373

ADD: No.373 Meiling Road, Hefei
(TEL): (0551)2616645
(FAX): (0551)2632155
(TELEX): 90240 90241
(Z1P): 230001

FUJIAN BRANCH

: 142
ADD: No.142 Guping Road, Fuzhou
(TEL): (0591)7811098
(FAX): (0591)7856865
(ZIP): 350003

INTERNATIONAL DEPARTMENT

: 142

ADD: No.142 Guping Road, Fuzhou
(TEL): (0591)7854050 7811098
(FAX): (0591)7811059
(TELEX): 92221924090
(ZIP): 350003

XIAMEN BRANCH

: 8
ADD: No.8 Hubin South Road, Xiamen
(TEL): (0592)2036262
(FAX): (0592)2036263
(ZIP): 361004

INTERNATIONAL DEPARTMENT

: 33 16
ADD: 16 F Sealight Building, No.33 Shuixian Road,
Xiamen

(TEL): (0592)2100118

(FAX): (0592)2124904

(TELEX): 93088PCBXMCN

(ZIP): 361001

JIANGX!I BRANCH

: 366
ADD: No.366 Bayi Street, Nanchang
(TEL): (0791)6848169
(FAX): (0791)6848318
(ZIP): 330006

INTERNATIONAL DEPARTMENT

: 366
ADD: No.366 Bayi Street, Nanchang
(TEL): (0791)6848029
(FAX): (0791)6848028
(TELEX): 85720
(ZIP): 330006

CHINA CONSTRUCTION
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SHANDONG BRANCH

: 74
ADD: No.74 Jingsi Road, Jinan
(TEL): (0531)6912621-2180 6033254
(FAX): (0531)6912956
(ZIP): 250001

INTERNATIONAL DEPARTMENT

: 280

ADD: No0.280 Jinggi Road, Jinan
(TEL): (0531)2038992
(FAX): (0531)2014750
(TELEX): 390003PCBSDCN
(ZIP): 250001

JINAN BRANCH

: 293

ADD: No0.293 Jingsan Road, Jinan
(TEL): (0531)7938828
(FAX): (0531)7932493
(ZIP): 250001

INTERNATIONAL DEPARTMENT

: 183-1
ADD: No.183-1, Heihuquan Xilu, Jinan
(TEL): (0531)6011141
(FAX): (0531)6917024
(TELEX): 390027PCBJNCN
(ZIP): 250001

QINGDAO BRANCH

: 71
ADD: No.71 Guizhou Road, Qingdao
(TEL): (0532)2651888
(FAX): (0532)2670157
(ZIP): 266002

INTERNATIONAL DEPARTMENT

: 71
ADD: No.71 Guizhou Road, Qingdao
(TEL): (0532)2968009
(FAX): (0532)2967688
(TELEX): 321225CBCQDCN
(ZIP): 266002

CONSTRUCTION BANK
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HENAN BRANCH

: 28
ADD: No.28 Fengchan Road, Zhengzhou
(TEL): (0371)3942676
(FAX): (0371)3942676
(ZIP): 450002

INTERNATIONAL DEPARTMENT

: 45

ADD: No.45 Jinggi Road, Zhengzhou
(TEL): (0371)3841358 3841278
(FAX): (0371)3942767
(TELEX): 46096CBHNCN
(ZIP): 450003

HUBEI BRANCH

: 1
ADD: No.1 Zhong Nan Road, Wuchang District, Wuhan
(TEL): (027)87813706
(FAX): (027)87813706-22024
(ZIP): 430071

INTERNATIONAL DEPARTMENT

: 1
ADD: No.1 Zhong Nan Road, Wuchang District, Wuhan
(TEL): (027)87813673
(FAX): (027)87815593
(TELEX): 400203
(ZIP): 430071

WUHAN BRANCH

: 709
ADD: No.709 Jianshe Road, Hankou, Wuhan
(TEL): (027)85486661
(FAX): (027)85486664
(ZIP): 430015

INTERNATIONAL DEPARTMENT

: 709
ADD: No.709 Jianshe Road, Hankou, Wuhan
(TEL): (027)85797781
(FAX): (027)85797781
(TELEX): 400229CBCWBCN
(ZIP): 430015



THREE GORGES BRANCH

: 122
ADD: No. 122 Xilingyi Road, Yichang, Hubei Province
(TEL): (0717)6736888
(FAX): (0717)6738137
(ZIP): 443000

INTERNATIONAL DEPARTMENT

: 509 19
ADD: 19F No. 509 Dongfeng Zhong Road, Guangzhou
(TEL): (020)83606216 83608888
(FAX): (020)83606201 83606205
(TELEX): 441170GDCBICN
(ZIP): 510045

HUNAN BRANCH

: 189
ADD: No.189 Furong Road, Changsha, Hunan
(TEL): (0731)4447004
(FAX): (0731)4447403
(ZIP): 410011

INTERNATIONAL DEPARTMENT

: 139
ADD: No0.139 Jiefang East Road, Changsha
(TEL): (0731)4154429
(FAX): (0731)4124419
(TELEX): 98204PCBHNCN
(ZIP): 410011

GUANGDON BRANCH

: 509
ADD: No. 509 Dongfeng Zhong Road, Guangzhou
(TEL): (020)83608888
(FAX): (020)83606207
(ZIP): 510045

INTERNATIONAL DEPARTMENT

: 555 15 16
ADD: 15/16 F Yuehai Building, No.555 Dongfeng East
Road, Guangzhou

(TEL): (020)83847888

(FAX): (02083838558

(TELEX): 441170GDCBICN

(ZIP): 510051

GUANGZHOU BRANCH

: 139
ADD: No.139 Yanjiang West Road, Guangzhou
(TEL): (020)81884233
(FAX): (020)81886361
510120

INTERNATIONAL DEPARTMENT

: 111 1-4
ADD: 1-4/F Jianhe Centre, No.111 Tiyu West Road,
Guangzhou

(TEL): (020)38791848

(FAX): (020)38791817

(TELEX): 440011CCBGZCN

(ZIP): 510120

SHENZHEN BRANCH

ADD: East Block, Finance Centre, Hongling South Road,
Shenzhen

(TEL): (0755)2246189

(FAX): (0755)2246144

(ZIP): 518010

INTERNATIONAL DEPARTMENT

ADD: 2/F East Block, Finance Centre, Hongling South
Road, Shenzhen

(TEL): (0755)2246083

(FAX): (0755)2246083

(TELEX): 420433

(ZIP): 518010

HAINAN BRANCH

: A
ADD: Block A PCBC Plaza, Guomao Ave, Haikou
: (0898)6720461
(0898)6720469
570125

INTERNATIONAL DEPARTMENT

: A
ADD: 2/F, Block A PCBC Plaza, Guomao Ave, Haikou
(TEL): (0898)6720517
(FAX): (0898)6720514
(TELEX): 490014490260
(ZIP): 570125

CHINA CONSTRUCTION
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GUANGXI BRANCH

: 82
ADD: No.82 Taoyuan Road, Nanning
(TEL): (0771)5311691
(FAX): (0771)5317566
(ZIP): 530021

INTERNATIONAL DEPARTMENT

: 82

ADD: No.82 Taoyuan Road, Nanning
(TEL): (0771)5311691-222
(FAX): (0771)5313065
(TELEX): 480054CCBGXCN
(ZIP): 530021

SICHUAN BRANCH

: 86
ADD: Minxing Finance Building, No0.86 Tidu Street,
Chengdu
(TEL):
(FAX):
(Z1P):

(028)6767161
(028)6767161
610016

INTERNATIONAL DEPARTMENT

: 86
ADD: Minxing Finance Building, No0.86 Tidu Street,
Chengdu
(TEL): (028)6767070
(FAX): (028)6766565
(TELEX): 600055CBSINCN

(ZIP): 610016

CHONGQING BRANCH

: 14
ADD: No.14 Datong Street,Yuzhong District, Chongqing
(TEL): (023)63843643
(FAX): (023)63834305
(ZIP): 400011

INTERNATIONAL DEPARTMENT

: 68 L365
ADD: L365 Daduhui Square, No0.68 Zourong Road,
Yuzhong District, Chongqging

(TEL): (023)63813532

(FAX): (023)63841416

(TELEX): 62251CBCQCN

(Z1P): 400010

CONSTRUCTION BANK
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YUNNAN BRANCH

ADD: Provincial CCB Building, Yongan East Road,

Kunming
(TEL): (0871)3513300 3513300-601
(FAX): (0871)3559355
(ZIP): 650041

INTERNATIONAL DEPARTMENT

E 404
ADD: Jianshe Building, No.404 Beijing Road, Kunming
(TEL): (0871)3100337
(FAX): (0871)3100337
(TELEX): 64119
(ZIP): 650011

GUIZHOU BRANCH

: 65
ADD: No.65 Ruijin North Street, Guiyang
(TEL): (0851)5976660
(FAX): (0851)6825883
(ZIP): 550003

INTERNATIONAL DEPARTMENT

: 328
ADD: No. 328 Zhonghua North Road, Guiyang
(TEL): (0851)6828041
(FAX): (0851)6827098
(TELEX): 66091
(ZIP): 550001

SHANXI BRANCH

ADD: CCB Building, Wuweishizi, Zhugquemennei Street, Xi‘an

(TEL): (029)7617515
(FAX): (029)7617514
(ZIP): 710002

INTERNATIONAL DEPARTMENT

: 6
ADD: 6/ F CCB Building, Wuwveishizi, Zhuquemennei
Street, Xi'an
(TEL): (029)7614805
(FAX): (029)7614810
(TELEX): 700245CBSXCN

(ZIP): 710002



XI'AN BRANCH

: 35

ADD: No.35 Lianhu Road, Xi‘an
(TEL): (029)7252450
(FAX): (029)7264353
(ZIP): 710003

INTERNATIONAL DEAPRTMENT

: 35
ADD: 2/F Site A, No. 35 Nanxin Street, Xi‘an
(TEL): (029)7216055
(FAX): (0297263846
(TELEX): 700235
(ZIP): 710004

GANSU BRANCH

: 59

ADD: No.59 Qinan Road, Lanzhou
(TEL): (0931)8418347 8418277
(FAX): (0931)8418086
(ZIP): 730030

INTERNATIONAL DEPARTMENT

: 267
ADD: No.267 Qingyang Road, Lanzhou
(TEL): (0931)8812071
(FAX): (0931)8812070
(TELEX): 72030PCBGSCN
(ZIP): 730030

QINGHAI BRANCH

: 16

ADD: No.16 West Street, Xining
(TEL): (0971)8247862
(FAX): (0971)8247126
(ZIP): 810000

INTERNATIONAL DEPARTMENT

: 10
ADD: No0.10 South Street, Xining
(TEL): (0971)8247504
(FAX): (0971)8247504
(TELEX): 77027CBQHICN

(ZIP): 810000

NINGXIA BRANCH

: 26
ADD: No.26 Nanlin West Street, Yinchuan
(TEL): (0951)4104666
(FAX): (0951)4106165
(ZIP): 750001

INTERNATIONAL DEPARTMENT

: 26
ADD: No. 26 Nanlin West Street, Yinchuan
(TEL): (0951)4112504
(FAX): (0951)4112064
(TELEX): 750034
(ZIP): 750001

XINJIANG BRANCH

: 139
ADD: No.139 Xiheba Back Street, Urumqi
(TEL): (0991)2818454
(FAX): (0991)2817960
(Z1P): 830002

INTERNAITONAL DEPARTMENT

: 22 1
ADD: No.22, Zhongshan Street, Urumqi
(TEL): (0991)2301037
(FAX): (0991)2301025
(TELEX): 79026JHGCN
(ZIP): 830002

TIBET BRANCH

: 244

ADD: No.244 Beijing West Road, Lhasa
(TEL): (0891)6332565 6333718
(FAX): (0891)6336818
(Z1P): 850001

CHINA CONSTRUCTION
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CONSTRUCTION

CCB HONG KONG BRANCH

: 89 44-45
ADD: 44-45/F, Lippo Towver, Lippo Center, 89 Queens
Way, Admiralty, Hong Kong

(TEL): 00852 2868 4438
(FAX): 00852 2537 7182
(TELEX): 87335 PCBCH HX

CCB SINGAPORE BRANCH

(ADD): 9 Raffles Place, #33--01/02 Republic Plaza,
Singapore 048619

(TEL): 0065 5358133

(FAX): 0065 5356533

CCB FRANKFURT BRANCH

(ADD): Bockenheimer Landstrasse 51-53 Frankfurt
am Main 60325 Germany

(TEL): 0049-69-9714950

(FAX): 0049-69-97149588

CCB LONDON REPRESENTATIVE
OFFICE

(ADD): 6/ F ,29/30 CORNHILL LONDON BC3V
3ND U.K.

(TEL): 0044171 2207871

(FAX): 0044171 2207849

CCB TOKYO REPRESENTATIVE OFFICE

: 1-1-11
ADD: No. 105, Kowa Shiba Park Building 3 F 1-1-11
Shiba Park Minato Ku
Tokyo Japan

(TEL): 0081 3 5473 7511

(FAX): 0081-3-5473-7501

CCB SEOUL REPRESENTATIVE OFFICE

(ADD): 6/F, Ankuk Insurance BLDC 87 1-GA Ulchi—
Ro Chung-Ku, Seoul
100-191 Korea

(TEL): 0082 2 319 8658/59/60

(FAX): 0082 2 319 8661

BANK
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NEW YORK REPRESENTATIVE OFFICE
(ADD):
NY 10022
(TEL):
(FAX):

320 Park Avenue 30th Floor New York,

001 212 2078188
001 212 2078288

HONG KONG JIAN XIN BANK

: 99-105 1

ADD: 1/F 99-105 Des Voeux Road Central, Hong Kong
(TEL): 00852 25412210
(FAX): 00852 25439862

CITIC KAWAH BANK

: 183 39
ADD: 39th Cosco Tower 183 Queen's Road Central,
Hong Kong
(TEL):
(FAX):

00852 25457131
00852 25459075



