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Profile

The Export-Import Bank of Korea is an official export

credit agency providing comprehensive export credit and

guarantee to support Korean enterprises in their business

oveaseas. Since its establishment in 1976, the Bank has

endeavored to facilitate the enrichment of Korea’s export-

led economy and enhance economic cooperation with

foreign countries as a financial catalyst.

The Bank's financial service embraces export loan, trade

finance, and guarantee structured to the needs of various

customers, complementing the client's utmost

competitiveness in the world market. The Bank also

provides overseas investment credit, import credit, and

information services on business opportunities abroad.

Furthermore, the Bank administers two government

funds, a Korean ODA program and a cooperation program

with North Korea: Economic Development Cooperation

Fund and Inter-Korean Cooperation Fund, respectively. 

The Bank’s expertise in its main areas of operation as the

“Core Bank for Global Business” is the recognized by the

highest credit rating among Korean financial institutions

in the international community.
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Total Commitments
2002                      2003                      2004

2004 2003 2004 2003

For the Year
Total Commitments 31,318 28,112 30,004 23,470

Loans 15,530 11,894 14,878 9,930
Guarantees 15,788 16,218 15,127 13,541

Total Disbursements 23,346 22,498 22,366 18,783 
Loans 11,540 9,290 11,056 7,756
Guarantees 11,806 13,208 11,027 11,311

Net income 77 44 74 37 

At Year-end
Loans Outstanding 9,093 8,088 8,711 6,752
Guarantees Outstanding 18,508 17,528 17,731 14,633
Total Assets 12,171 11,282 11,660 9,419
Paid-in Capital 2,776 2,766 2,660 2,309

BIS Capital Adequacy Ratio(%) 12.6 14.2 12.6 14.2

Converting Rates (KRW/US$) 1,043.8 1,197.8

KRW billion                                                           US$ million
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aids to North Korea.  The IKCF also provided
loans to the South Korean companies involved in
trade with North Korea.  

The record-high operational results of 2004 are
based on the Bank’s Midterm Strategic Plan,
which was put into practice last year.  The new
strategies place heavy emphasis on
management schemes that focus on proactive
and comprehensive financial services such as
structured financing and customer-oriented
financing programs.  At the same time, the plan
has been aimed at expanding domestic and
international networks to better serve the
Bank’s customers.

During the same year, the Bank concluded
several cooperation agreements with other
Export Credit Agencies and international
financial institutions, especially with the Export-
Import Bank of the United States and the Inter-
American Development Bank.  Our continued
efforts to build close business relationships with
these institutions are expected to bring fruitful
outcomes including co-financing opportunities,
as well as information and personnel exchanges.  

The global economy in 2005 is forecasted to be
less bright than the previous year due to many
uncertainties including high oil price and
weakening US Dollar.  Accordingly, Korea’s
export may grow much slower than last year.
The Bank’s role, therefore, has become ever
more critical.  In an effort to boost the Korean
export, we have set an ambitious operating
target for 2005 to extend KRW24 trillion of new
credits.

To this end, we will make the best endeavors to
specialize the main areas of our business,
namely, Export Credit, Overseas Investment
Credit and Overseas Resources Development
Credit.  Dedicated to further growth in the future,
we will strengthen our role as the core bank for
Korean exporters through innovative measures.
“Exim Spirit 21,” launched in the beginning of
this year, is aimed at enhancing operational
effectiveness and maximizing our client
satisfaction.  With the new perspectives, we will
make our utmost efforts to solidify our status as
a leading contributor to the sustained growth of
the Korean economy.
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Improving Work Environment for 
Customers’ Satisfaction

The previous Human Resources
Development Center went through a major
transformation to become the EXIM
Academy equipped with advanced facilities.
The new institute focuses on training
employees as financial experts, offering
better educational environment. At the new
institute, various training programs have
been upgraded to ultimately maximize
customers’ satisfaction. The Bank’s efforts
to provide better services to customers
resulted in not only transforming the previous
Human Resources Development Center, but
also reorganizing the Bank’s website. The
newly-organized homepage focuses on the
customers’ needs, and offers easy access to
a variety of information. The new EXIM
Academy and website are expected to
enhance the quality of the Bank’s services.

Establishing Synthetic Supporting 
System for Inter-Korean Cooperation

Since its designation
as the official Inter-
Korean Settlement
Bank in 2003, the
Bank has continued
its efforts to assist
inter-Korean economic

cooperation.  As a result, a Loss Compensation
System was introduced to effectively support
companies investing in North Korea, and a Cooperation
Agreement was signed between the South and
North Korean Settlement Banks to boost the time
and monetary efficiency of companies engaging in
inter-Korean business transactions.  Moreover, for
better understanding of North Korea, the Bank
hosted an international symposium, and founded a
magazine on the North Korean economy.  The
Bank’s efforts are expected to improve relationships
between the two Koreas, strengthening their
cooperation.

Expanding the Bank’s 
Organization

The Bank  opened a domestic branch in
Suwon to assist SMEs more effectively.
The Bank also opened its Representative
Offices in Shanghai, New Delhi and
Washington D.C., as well as KEXIM Asia
Ltd. in Hong Kong to enter the BRICs
markets and other major markets
overseas. All these newly-opened
organizations are expected to operate as
key stations promoting economic
cooperation, while actively supporting
Korean companies seeking entry into
related regional markets.




